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Cash Flow Projection 
Worksheet Sections 

(A) Beginning Cash Balance 

(B), (C) & (D) Cash From Operations 
• (B)  Cash In from Operations 
• (C1) Variable Expenses 
• (C2) Operating Expenses 
• (D)  Net Operating Cash 

(E) Cash From Investment or Loan 
Activities 
• (E1) Other Cash In 
• (E2) Other Cash Out 

(F) Net Monthly Cash 

(G) Ending Cash Balance 
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Sample Chart of Accounts 
 
Account #  Description 
Asset Accounts: 
100 Cash On Hand 

101 Cash in the Bank 
102 Petty Cash 

105 Inventory 
110 Equipment (Net) 

111 Accum Deprec-Equip 

Liability Accounts: 
200 Accounts Payable 
210 Payroll Taxes Payable 
Capital Accounts: 
300    Owner’s Equity 
310    Owner’s Draw 
Revenue Accounts: 
400 Sales 

401 Product #1 Sales 
402 Product #2 Sales 
403 Service #1 Sales 

410    Interest Income 
420     Other Income 
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Sample Chart of Accounts−cont’d 

Account #  Description 
Expense Accounts: 
500     Inventory Purchases 
600     Advertising 
610     Auto Expense 
620     Bank Charges 
630     Dues & Subscriptions 
640     Insurance 
650     Licenses 
660     Office Expense 
670     Miscellaneous 
700     Payroll Taxes 
710     Professional Services 
720     Rent 
730     Supplies 
740     Telephone 
750     Travel 
760 Utilities 
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Start-Up Expenses Worksheet 
 

TEEHSKROWSESNEPXEPUTRATS
shtnoM PUTRATS

1
yraunaJ yraunaJ yraunaJ yraunaJ yraunaJ

ECNALABHSACGNINNIGEB)A(
SNOITAREPOMORFNIHSAC)B(

nIhsaCgnitarepO
)B(nIhsaCgnitarepOlatoT enoN

TUOHSACGNITAREPO)C(
)dloSsdooGfotsoC(sesnepxEelbairaV)1C(

.6 sesahcruPyrotnevnI

.7 slairetaM
8 gnissecorPmliF
.9 robaLtceriDrehtO
.01 snoissimmoC
.11 rehtO

)1C(sesnepxEelbairaVlatoT
sesnepxEgnitarepO)2C(

.21 gnisitrevdA

.31 egrahCecivreSknaB

.41 seeFdraCtiderC

.51 yrevileD

.61 ecnarusnIhtlaeH

.71 ecnarusnI

.81 tseretnI

.91 suoenallecsiM

.02 eciffO

.12 lloryaP

.22 sexaTlloryaP

.32 seeFlanoisseforP

.42 esaeLrotneR

.52 )renwo(yralaS

.62 seuDdnasnoitpircsbuS

.72 seilppuS

.82 sesneciLdnasexaT

.92 enohpeleTdnaseitilitU

.03 :rehtO

)2C(sesnepxEgnitarepOlatoT

)2C-1C-B(hsaCgnitarepOteN)D(

SEITIVITCANAOLroTNEMTSEVNIMORFHSAC)E(
nIhsaCrehtO)1E(

.13 ssenisuBnistnemtsevnI

.23 sdeecorPnaoL

.33 :rehtO
)1E(nIhsaCrehtOlatoT

tuOhsaCrehtO)2E(
.43 )stessA(sesahcruPlatipaC
.53 stnemyaPlapicnirPnaoL
.63 :rehtO

)2E(tuOhsaCrehtOlatoT
)2E-1E(hsaCrehtOteN)E(
)E+D(hsaCylhtnoMteN)F(

)F+A(ecnalaBhsaCgnidnE)G(  
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Operating Cash Out Worksheet 
 
 

enuJhguorhtyraunaJ—TEEHSKROWNOITCEJORPWOLFHSAC

shtnoM PUTRATS PUTRATS PUTRATS PUTRATS PUTRATS
1

yraunaJ yraunaJ yraunaJ yraunaJ yraunaJ
2

yraurbeF yraurbeF yraurbeF yraurbeF yraurbeF
3

hcraM hcraM hcraM hcraM hcraM
4

lirpA lirpA lirpA lirpA lirpA
5

yaM yaM yaM yaM yaM
6

enuJ enuJ enuJ enuJ enuJ

ECNALABHSACGNINNIGEB)A(

SNOITAREPOMORFNIHSAC)B(

TUOHSACGNITAREPO)C(
)dloSsdooGfotsoC(sesnepxEelbairaV)1C(

.6 sesahcruPyrotnevnI

.7 slairetaM
8 gnissecorP
.9 robaLtceriDrehtO
.01 snoissimmoC
.11 rehtO

)1C(sesnepxEelbairaVlatoT
sesnepxEgnitarepO)2C(

.21 gnisitrevdA

.31 egrahCecivreSknaB

.41 seeFdraCtiderC

.51 yrevileD

.61 ecnarusnIhtlaeH

.71 ecnarusnI

.81 tseretnI

.91 suoenallecsiM

.02 eciffO

.12 lloryaP

.22 sexaTlloryaP

.32 seeFlanoisseforP

.42 esaeLrotneR

.52 )renwo(yralaS

.62 seuDdnasnoitpircsbuS

.72 seilppuS

.82 sesneciLdnasexaT

.92 enohpeleTdnaseitilitU

.03 :rehtO
)2C(sesnepxEgnitarepOlatoT

)2C-1C-B(hsaCgnitarepOteN)D(
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Operating Cash In Worksheet 
 

 
Product/Service Sales Forecast 

 
 

shtnoM 1
naJ naJ naJ naJ naJ

2
beF beF beF beF beF

3
raM raM raM raM raM

4
rpA rpA rpA rpA rpA

5
yaM yaM yaM yaM yaM

6
nuJ nuJ nuJ nuJ nuJ

:1#ecivreS/tcudorP
dloSstinU
tinUrepecirP
selaSlatoT

:2#ecivreS/tcudorP
dloSstinU
tinUrepecirP
selaSlatoT

:3#ecivreS/tcudorP
dloSstinU
tinUrepecirP
selaSlatoT

llA-latoT
ecivreS/tcudorP ecivreS/tcudorP ecivreS/tcudorP ecivreS/tcudorP ecivreS/tcudorP
selaS selaS selaS selaS selaS  

 
 
 

enuJhguorhtyraunaJ-TEEHSKROWNOITCEJORPWOLFHSAC

shtnoM PUTRATS PUTRATS PUTRATS PUTRATS PUTRATS
1

yraunaJ yraunaJ yraunaJ yraunaJ yraunaJ
2

yraurbeF yraurbeF yraurbeF yraurbeF yraurbeF
3

hcraM hcraM hcraM hcraM hcraM
4

lirpA lirpA lirpA lirpA lirpA
5

yaM yaM yaM yaM yaM
6

enuJ enuJ enuJ enuJ enuJ

ECNALABHSACGNINNIGEB)A(
SNOITAREPOMORFNIHSAC)B(

nIhsaCgnitarepO
.1 ecivreS/tcudorP1#
.2 ecivreS/tcudorP2#
.3 ecivreS/tcudorP3#
.4 ecivreS/tcudorP4#
.5 ecivreS/tcudorP5#

)B(nIhsaCgnitarepOlatoT
TUOHSACGNITAREPO)C(  
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Michele’s Photo Studio−Blank Worksheet 
 

TEEHSKROWNOITCEJORPWOLFHSACYLHTNOM
shtnoM PUTRATS PUTRATS PUTRATS PUTRATS PUTRATS

1
yraunaJ yraunaJ yraunaJ yraunaJ yraunaJ

2
yraurbeF yraurbeF yraurbeF yraurbeF yraurbeF

3
hcraM hcraM hcraM hcraM hcraM

retrauQ
latotbuS latotbuS latotbuS latotbuS latotbuS

ECNALABHSACGNINNIGEB)A(
SNOITAREPOMORFNIHSAC)B(

nIhsaCgnitarepO
.1 egakcaPgniddeW1#
.2 egakcaPnoitaudarG2#
.3 egakcaPtiartroP3#
.4 semarF4#
.5 smublA5#

)B(nIhsaCgnitarepOlatoT
TUOHSACGNITAREPO)C(

)dloSsdooGfotsoC(sesnepxEelbairaV)1C(
.6 sesahcruPyrotnevnI
.7 slairetaM

8 gnissecorPmliF
.9 robaLtceriDrehtO
.01 snoissimmoC
.11 rehtO

)1C(sesnepxEelbairaVlatoT
sesnepxEgnitarepO)2C(

.21 gnisitrevdA

.31 egrahCecivreSknaB

.41 seeFdraCtiderC

.51 yrevileD

.61 ecnarusnIhtlaeH

.71 ecnarusnI

.81 tseretnI

.91 suoenallecsiM

.02 eciffO

.12 lloryaP

.22 sexaTlloryaP

.32 seeFlanoisseforP

.42 esaeLrotneR

.52 )renwo(yralaS

.62 seuDdnasnoitpircsbuS

.72 seilppuS

.82 sesneciLdnasexaT

.92 enohpeleTdnaseitilitU

.03 leuFotuA:rehtO
)2C(sesnepxEgnitarepOlatoT

)2C-1C-B(hsaCgnitarepOteN)D(

SEITIVITCANAOLroTNEMTSEVNIMORFHSAC)E(
nIhsaCrehtO)1E(

.13 ssenisuBnistnemtsevnI

.23 sdeecorPnaoL

.33 :rehtO
)1E(nIhsaCrehtOlatoT

tuOhsaCrehtO)2E(
.43 )stessA(sesahcruPlatipaC
.53 stnemyaPlapicnirPnaoL
.63 :rehtO

)2E(tuOhsaCrehtOlatoT
)2E-1E(hsaCrehtOteN)E(
)E+D(hsaCylhtnoMteN)F(

)F+A(ecnalaBhsaCgnidnE)G(  
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Michele’s Photo Studio−Start-Up Expenses 
 
 

oidutSyhpargotohPs'elehciM—TEEHSKROWSESNEPXEPUTRATS

shtnoM PUTRATS
1

yraunaJ yraunaJ yraunaJ yraunaJ yraunaJ

ECNALABHSACGNINNIGEB)A( 000,1 )765,1(
SNOITAREPOMORFNIHSAC)B(

nIhsaCgnitarepO
.1 egakcaPgniddeW1#
.2 egakcaPnoitaudarG2#
.3 egakcaPtiartroP3#
.4 semarF4#
.5 smublA5#

)B(nIhsaCgnitarepOlatoT 0
TUOHSACGNITAREPO)C(

)dloSsdooGfotsoC(sesnepxEelbairaV)1C(
.6) sesahcruPyrotnevnI 005
.7 slairetaM

8 gnissecorPmliF
.9 robaLtceriDrehtO
.01 snoissimmoC
.11 rehtO

)1C(sesnepxEelbairaVlatoT 005
sesnepxEgnitarepO)2C(

.21 gnisitrevdA 413

.31 egrahCecivreSknaB 85

.41 seeFdraCtiderC

.51 yrevileD

.61 ecnarusnIhtlaeH

.71 ecnarusnI 05

.81 tseretnI

.91 suoenallecsiM

.02 eciffO 54

.12 lloryaP

.22 sexaTlloryaP

.32 seeFlanoisseforP

.42 esaeLrotneR

.52 )renwo(yralaS

.62 seuDdnasnoitpircsbuS

.72 seilppuS 055

.82 sesneciLdnasexaT 05

.92 enohpeleTdnaseitilitU

.03 leuFotuA:rehtO
)2C(sesnepxEgnitarepOlatoT 760,1
)2C-1C-B(hsaCgnitarepOteN)D( )765,1(

SEITIVITCANAOLroTNEMTSEVNIMORFHSAC)E(
nIhsaCrehtO)1E(

.13 ssenisuBnistnemtsevnI

.23 sdeecorPnaoL

.33 :rehtO
)1E(nIhsaCrehtOlatoT 0

tuOhsaCrehtO)2E(
.43 )stessA(sesahcruPlatipaC 000,1
.53 stnemyaPlapicnirPnaoL
.63 :rehtO

)2E(tuOhsaCrehtOlatoT 000,1
)2E-1E(hsaCrehtOteN)E( )000,1(
)E+D(hsaCylhtnoMteN)F( )765,2(

)F+A(ecnalaBhsaCgnidnE)G( )765,1(  
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Michele’s Photo Studio−Completed Worksheet 
 

oidutSyhpargotohPs'elehciM-TEEHSKROWNOITCEJORPWOLFHSACYLHTNOM

shtnoM PUTRATS PUTRATS PUTRATS PUTRATS PUTRATS
1

yraunaJ yraunaJ yraunaJ yraunaJ yraunaJ
2

yraurbeF yraurbeF yraurbeF yraurbeF yraurbeF
3

hcraM hcraM hcraM hcraM hcraM
retrauQ
latotbuS latotbuS latotbuS latotbuS latotbuS

ECNALABHSACGNINNIGEB)A( 000,1 )765,1( )948( )163( 000,1
SNOITAREPOMORFNIHSAC)B(

nIhsaCgnitarepO
.1 egakcaPgniddeW1# 006 006 006 008,1
.2 egakcaPnoitaudarG2# 055 572 572 001,1
.3 egakcaPtiartroP3# 521 521 521 573
.4 semarF4# 55 56 57 591
.5 smublA5# 521 551 551 534

)B(nIhsaCgnitarepOlatoT 0 554,1 022,1 032,1 509,3
TUOHSACGNITAREPO)C(

)dloSsdooGfotsoC(sesnepxEelbairaV)1C(
.6 sesahcruPyrotnevnI 005 005
.7 slairetaM 05 54 06 551

8 gnissecorPmliF 01 01 01 03
.9 robaLtceriDrehtO
.01 snoissimmoC
.11 rehtO

)1C(sesnepxEelbairaVlatoT 005 06 55 07 586
sesnepxEgnitarepO)2C(

.21 gnisitrevdA 413 05 05 05 464

.31 egrahCecivreSknaB 85 85

.41 seeFdraCtiderC

.51 yrevileD

.61 ecnarusnIhtlaeH

.71 ecnarusnI 05 22 22 22 611

.81 tseretnI

.91 suoenallecsiM

.02 eciffO 54 54

.12 lloryaP

.22 sexaTlloryaP

.32 seeFlanoisseforP 05 05

.42 esaeLrotneR

.52 )renwo(yralaS 005 005 005 005,1

.62 seuDdnasnoitpircsbuS 51 51 51 54

.72 seilppuS 055 055

.82 sesneciLdnasexaT 05 05

.92 enohpeleTdnaseitilitU 07 07 07 012

.03 leuFotuA:rehtO 02 02 02 06
)2C(sesnepxEgnitarepOlatoT 760,1 776 776 727 841,3
)2C-1C-B(hsaCgnitarepOteN)D( )765,1( 817 884 334 27

SEITIVITCANAOLroTNEMTSEVNIMORFHSAC)E(
nIhsaCrehtO)1E(

.13 ssenisuBnistnemtsevnI

.23 sdeecorPnaoL

.33 :rehtO
)1E(nIhsaCrehtOlatoT 0 0 0 0 0

tuOhsaCrehtO)2E(
.43 )stessA(sesahcruPlatipaC 000,1 000,1
.53 stnemyaPlapicnirPnaoL
.63 :rehtO

)2E(tuOhsaCrehtOlatoT 000,1 0 0 0 000,1
)2E-1E(hsaCrehtOteN)E( )000,1( 0 0 0 )000,1(
)E+D(hsaCylhtnoMteN)F( )765,2( 817 884 334 )829(

)F+A(ecnalaBhsaCgnidnE)G( )765,1( )948( )163( 27 27  
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Michele’s Photo Studio−What If I Borrow $2000? 
 

0002$sworroBelehciM..."fItahW"—TEEHSKROWNOITCEJORPWOLFHSACYLHTNOM

shtnoM PUTRATS PUTRATS PUTRATS PUTRATS PUTRATS
1

yraunaJ yraunaJ yraunaJ yraunaJ yraunaJ
2

yraurbeF yraurbeF yraurbeF yraurbeF yraurbeF
3

hcraM hcraM hcraM hcraM hcraM
retrauQ
latotbuS latotbuS latotbuS latotbuS latotbuS

ECNALABHSACGNINNIGEB)A( 000,1 334 190,1 915,1 000,1
SNOITAREPOMORFNIHSAC)B(

nIhsaCgnitarepO
.1 egakcaPgniddeW1# 006 006 006 008,1
.2 egakcaPnoitaudarG2# 055 572 572 001,1
.3 egakcaPtiartroP3# 521 521 521 573
.4 semarF4# 55 56 57 591
.5 smublA5# 521 551 551 534

)B(nIhsaCgnitarepOlatoT 0 554,1 022,1 032,1 509,3
TUOHSACGNITAREPO)C(

)dloSsdooGfotsoC(sesnepxEelbairaV)1C(
.6 sesahcruPyrotnevnI 005 005
.7 slairetaM 05 54 06 551

8 gnissecorPmliF 01 01 01 03
.9 robaLtceriDrehtO
.01 snoissimmoC
.11 rehtO

)1C(sesnepxEelbairaVlatoT 005 06 55 07 586
sesnepxEgnitarepO)2C(

.21 gnisitrevdA 413 05 05 05 464

.31 egrahCecivreSknaB 85 85

.41 seeFdraCtiderC

.51 yrevileD

.61 ecnarusnIhtlaeH

.71 ecnarusnI 05 22 22 22 611

.81 tseretnI 01 01 01 03

.91 suoenallecsiM

.02 eciffO 54 54

.12 lloryaP

.22 sexaTlloryaP

.32 seeFlanoisseforP 05 05

.42 esaeLrotneR

.52 )renwo(yralaS 005 005 005 005,1

.62 seuDdnasnoitpircsbuS 51 51 51 54

.72 seilppuS 055 055

.82 sesneciLdnasexaT 05 05

.92 enohpeleTdnaseitilitU 07 07 07 012

.03 leuFotuA:rehtO 02 02 02 06
)2C(sesnepxEgnitarepOlatoT 760,1 786 786 737 871,3
)2C-1C-B(hsaCgnitarepOteN)D( )765,1( 807 874 324 24

SEITIVITCANAOLroTNEMTSEVNIMORFHSAC)E(
nIhsaCrehtO)1E(

.13 ssenisuBnistnemtsevnI

.23 sdeecorPnaoL 000,2 000,2

.33 :rehtO
)1E(nIhsaCrehtOlatoT 000,2 0 0 0 000,2

tuOhsaCrehtO)2E(
.43 )stessA(sesahcruPlatipaC 000,1 000,1
.53 stnemyaPlapicnirPnaoL 05 05 05 051
.63 :rehtO

)2E(tuOhsaCrehtOlatoT 000,1 05 05 05 051,1
)2E-1E(hsaCrehtOteN)E( 000,1 )05( )05( )05( 058
)E+D(hsaCylhtnoMteN)F( )765( 856 824 373 298

)F+A(ecnalaBhsaCgnidnE)G( 334 190,1 915,1 298,1 298,1  
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Michele’s Photo Studio−What If No Wedding Sales? 
 
 

 
selaSgniddeWoN..."fItahW"—TEEHSKROWNOITCEJORPWOLFHSACYLHTNOM

shtnoM PUTRATS PUTRATS PUTRATS PUTRATS PUTRATS
1

yraunaJ yraunaJ yraunaJ yraunaJ yraunaJ
2

yraurbeF yraurbeF yraurbeF yraurbeF yraurbeF
3

hcraM hcraM hcraM hcraM hcraM
retrauQ
latotbuS latotbuS latotbuS latotbuS latotbuS

ECNALABHSACGNINNIGEB)A( 000,1 334 194 913 000,1
SNOITAREPOMORFNIHSAC)B(

nIhsaCgnitarepO
.1 egakcaPgniddeW1# 0 0 0 0
.2 egakcaPnoitaudarG2# 055 572 572 001,1
.3 egakcaPtiartroP3# 521 521 521 573
.4 semarF4# 55 56 57 591
.5 smublA5# 521 551 551 534

)B(nIhsaCgnitarepOlatoT 0 558 026 036 501,2
TUOHSACGNITAREPO)C(

)dloSsdooGfotsoC(sesnepxEelbairaV)1C(
.6 sesahcruPyrotnevnI 005 005
.7 slairetaM 05 54 06 551

8 gnissecorPmliF 01 01 01 03
.9 robaLtceriDrehtO
.01 snoissimmoC
.11 rehtO

)1C(sesnepxEelbairaVlatoT 005 06 55 07 586
sesnepxEgnitarepO)2C(

.21 gnisitrevdA 413 05 05 05 464

.31 egrahCecivreSknaB 85 85

.41 seeFdraCtiderC

.51 yrevileD

.61 ecnarusnIhtlaeH

.71 ecnarusnI 05 22 22 22 611

.81 tseretnI 01 01 01 03

.91 suoenallecsiM

.02 eciffO 54 54

.12 lloryaP

.22 sexaTlloryaP

.32 seeFlanoisseforP 05 05

.42 esaeLrotneR

.52 )renwo(yralaS 005 005 005 005,1

.62 seuDdnasnoitpircsbuS 51 51 51 54

.72 seilppuS 055 055

.82 sesneciLdnasexaT 05 05

.92 enohpeleTdnaseitilitU 07 07 07 012

.03 leuFotuA:rehtO 02 02 02 06
)2C(sesnepxEgnitarepOlatoT 760,1 786 786 737 871,3
)2C-1C-B(hsaCgnitarepOteN)D( )765,1( 801 )221( )771( )857,1(

SEITIVITCANAOLroTNEMTSEVNIMORFHSAC)E(
nIhsaCrehtO)1E(

.13 ssenisuBnistnemtsevnI

.23 sdeecorPnaoL 000,2 000,2

.33 :rehtO
)1E(nIhsaCrehtOlatoT 000,2 0 0 0 000,2

tuOhsaCrehtO)2E(
.43 )stessA(sesahcruPlatipaC 000,1 000,1
.53 stnemyaPlapicnirPnaoL 05 05 05 051
.63 :rehtO

)2E(tuOhsaCrehtOlatoT 000,1 05 05 05 051,1
)2E-1E(hsaCrehtOteN)E( 000,1 )05( )05( )05( 058
)E+D(hsaCylhtnoMteN)F( )765( 85 )271( )722( )809(

)F+A(ecnalaBhsaCgnidnE)G( 334 194 913 29 29
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Sample Income Statement 
Your Business Income Statement 

For the Year Ended 
December 31, 20__ 

NET SALES 
 Product Sales      $     630 
 Services Sales           3275 
  Total Net Sales      $   3905 
COST OF GOODS SOLD 
 Beginning Inventory   $      0 
 Plus Purchases        500 
 Less Ending Inventory     (185)         315 
 Other Direct Labor         0 
 Other Materials Expense      185 
  Total Cost of Goods Sold    $     500 
GROSS PROFIT       $   3405 
OPERATING EXPENSES 
 Advertising    $  464 
 Bank Charges and Interest        88 
 Insurance         116 
 Office           45 
 Professional Fees         50 
 Salaries (Indirect Wages/Benefits ) 1500 
 Subscriptions and Dues        45 
 Supplies         550 
 Taxes and Licenses         50 
 Utilities         210 
 Miscellaneous          60 
 Depreciation        100 
  Total Operating Expenses    $   3278 
NET PROFIT (LOSS) BEFORE TAXES  $     127 
Income Taxes Due           0 
NET PROFIT AFTER TAXES    $     127 
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Sample Balance Sheet 
Your Business 
Balance Sheet 
As of December 31, 20__ 

ASSETS 
Current Assets 
 Cash        $   1892 
 Accounts Receivable        0 
 Inventory      185 
 Other           0 
  Total Current Assets    $   2077 
Fixed Assets 
 Equipment     $     1000 

Less Accum Depreciation         (100) 
Furniture and Fixtures        0 
Less Accum Depreciation               0 
 Total Fixed Assets     $    900 

TOTAL ASSETS      $  2977 

LIABILITIES 
Current Liabilities 
 Accounts Payable   $          0 

Payroll Tax, due not paid      0 
Sales Tax, due not paid       0 
 Total Current Liabilities   $       0 

Long Term Liabilities 
 Notes Payable    $    1850 
 Mortgages Payable        0 
  Total Long Term Liabilities   $  1850 
TOTAL LIABILITIES     $  1850 
OWNER’S EQUITY     $  1127 
TOTAL LIABILITES  TOTAL EQUITY $  2977 

 

Balance Sheet 
Formula: 
Assets = 

Liabilities + Owner’s 
Equity 




